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25 Broad St.
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iCanadian Pacific Building')
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-Passing
Opportunity
The day is not far distantwhen the investor
who had the foresight
to accumulate conservativeinvestment so-

curities at present
prices will be in a

position to point with
pride to the wisdom
of his judgment.

WHO for Circular No. 1780

PRESENT OPPORTUNITIES
IN THE BOND MARKET
How long will they lasl?

SpencerTrask&Co.
25 Broad Street, New York

ALBANY BOSTON CHICAGO
Members New York Stock Exchange
Members Chicago Stock Exchange

Belgium 6's
F.xtfrnnl GnlA Lnatl
"TUE JAN.""!, 1925
(Non-Convertible)

V
These notes constitute
an unconditional obligationof the Belgian
Government, repayable
in New York City in
dollars.
Price yielding About

7.60%
Circular upon request tor AD- ,31

The National City Company
Main Ofl ce: National City Bank Bldg.
Lptown Of. ce: 4Zd St. & Madison Ave.
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To the holders of |«

Kings County
lilnl.nta/l P R Pa I.
LlCfaivu am* am* vv*

«

1st Mtge. 4s, 1949 ;
' I.
Wis hav« prepared a Summary
on the situation of the above

I bonds. A copy w11l be aent free
on request to bona Mo bondholders.
We Invite you to oonfer a+th ns
on any of the Underlying Bonds
of the New York City Traction
Compnn'es As specialists In
these Issues we can render a
valuablo Investment service.

I
WisGametic Ewen

Ivvtulmenl SecurUtfi
iWali. <rr ./jtwvotm.

Telephone Reebr.3273-4

I Bond Buyers
wW be Interested in a bcoldet
prepared by us entitled the
"Greater Earning Power of
Present Day Investments." It
reviews the earning power, over
a period of yetrs. of more
than one hundred dlftWmt
companies situated in various
parts of the United 6tates.
investors should request

|
Hooklet n.lf.R.

WC.Lan4!eyfiCaImje&tmonts
115 BROADWAY, NEWYORKMIMVtBSWW YORK STOCK RXCHAFQ1

Chase Nat I Bank Rights
Bankers Trust Co.

NIcCLUREjONFS&REED
jr*tn>er» -V»u> York atncft rtrchona*ll> Bra>vtu<«v. rsont 3321 n«c*or
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ASK COMMENT _ .Day's i
. ^1551|High.i A

Stock Mnrket Reacts Sharply
While Kxchun&4 Improve }!£

on Armament Htws. 5®*
sH
39\i |
83

In diverse ways yesterday's markets 65%
registered the play of public sentiment f jtoward the reactions of the leading na- 53
tlons to the American proposal for tmme- 3^*,
illiite curtailment of naval power. Tho 90%
sharp reaction of stocks, however, was j3I ^evidently less the effect of armament 29
considerations than the natural product 24%
of a speculation for the rise, which 67 1
reached a headlong pace In some direc- jg^tlona last week. Once traders began to 57%
take profits.and they ran from 5 to 25 67
points and more.tho outflow of offerings
was expanded through the uncovering of g.,,?
stop lose orders and weakness became 93
tnore pronounced as time passed. 9">%
Tho cotton market was directly op- '

poslto to tho market for stocks, prices ^
advancing during tho morning $2.50 to 44%
$4 a bale and ending the session with 85% (
about half the gross gains still Intact
It Is not difficult to conceive of an inter- 107% 1
national improvement of manufacturing 88 ;
and distribution with a great load lifted 81 (
from the incomes of people In many I
countries through a reduction of taxes 129% 71
for military purposes. It is probable 127% 11
that an acceptance of the programmo sot
before the armament conference last Frl- j^g '* j ^day would have only a sentimental slg- C9%' 2
nificance for considerable time. But the 10%
economic import of a general cut In 43|| 3
naval outlay would be felt In business 39

"

«

plans long before economies were ap- 76% E
piled, and the action of cotton futures 107% 9
quotations appeared to denote the trad- 34^ingbelief in an enlarged consumption of 71^
the staple once It should be clear that 9
the conference would bring an amicable
agreement on major points. ^g j
The speculative element In stock mar- 44% 1

ket operations are wont to take all pos- 13%
Bible advantage of events which seem to

gsupport their undertakings. Thus It was '42% 3
not surprising that steel company shares 85 1
should be made tho subject of heavy ®
bear attack. Tho fall of slightly more gg}/ jthan 4 points in Bethlehem Steel class A 107% 9
stock was coupled with discussion In 65 4
trading quarters of the ill effect which a

ten year recess In warship construction 44^ 2
on the Bethlehem company's business. 1114 8
The reasoning bach of that position was 6
decidedly incomplete, if not fallacious. *
The Bethlehem company's own state- 71% 5
ments from time to time since the end of 49% 2
the war have shown that the percentage '

... ... 53 4
119>4 10

tonnage ta small, and as far as the 85% 7
building of merchant ships Is concerned 2
the plan for making chances of war

remote should work for enlarged Instead "32% 2
of restricted activity, as the world would 44 2
settle down to peaceful pursuits. The 86 3
Idea that the steel Industry would be
Injured In any respect by the determlna- 31

"

2
tlon of the nations to compete In com- 46% 3
merce In place of war and war prepara- J'
tlons Is too ridiculous to receive serious 4
attention. But the reaction of steel 3," 2
stocks certainly was helped along by the 5
thought yesterday. ! I S
The foreign exchanges responded

briskly to the Washington programme 27%! 1
even marks showing a fair amount of % 3
recovery. The news despatches told of },
an uplift of feeling toward the financial 4] o

future In foreign centres, and the ex- 58% -1
changes, which are always sensitive to ^ 5
alteration of International conditions, 94^ 7
recorded this at once Sterling at the 94 7
last quotation of 8.96% was 2% cents 21% 1
a pound higher than It was on Saturday. 3

<)C) gFrancs and lire Improved their positions, gj,, 5
and the only trace of Irregularity among .,47$, 2
tli© European rates was In the Scandl- 107% 4
aavlan list. "6^ '

Call money mo\cd down from 5% to 4 £77^ ji
ner cent. The supply of loanable funds 45% 2:
Is likely to be Increased within the next 107% 9(

<)iu n1
few days when Liberty bond Interest jty if
coupons are cashed. The Street is look- ^07

4
»p(

ng hopefully toward a range of rates 40 IE
n the near future and In which 5 per 75% 52
:ent. will be the maximum. },^ j J

15% 11

FOREIGN EXCHANGE. jg*
?9% 21

NOVEMBER 14, 1921. 90 I 7E
GREAT BRITAIN. 7M% 5:

Parity. Mori- Satur- 10 a' 5
(4.9048 Sterling: day. day. Nov. 7. i'7? ,

Demand $3.96% $3.93% $9 93% 30% S
Cables 3.V7 8 !/»% 3.93* 5%
Bankers. 60 ds. 3.93 3.SOU 3.89',\ r>3 3!
Bankers, 90 ds. 8.81% 3.88% 3.8S 7^ g

THE CONTINENT. 117% 71
19.30 Prance, cents a frano: 62,(- 51

Demand 7.29% 7.38 7 26 937.il 8
Cables 7.30 7.23% 7.26% ^3511/ jlof

19.80 Belgium, cents a franc:
'

,»«/
Demand 7 IM% 6.04% 7.04%, * '

Cables 7.03 6.95 7.05 <2 6^
19.30 Switzerland. cents a franc: 71 6(

Demand 18 80 18.89 18.03 82 6!
Cables 18.01 18.91 18.65 44% 21

19.80 Italy, cents a ll.ra: or g<
Demand 4.21% 4 09% 4.16 *£ i>
Cables 4.22 4.10 4.16% t| .

"

23.80 Cefmany, cents a mark: '' J* .'t
Demand 38% .»T .84% 32% jJF
Cables 89% .37 .84% 25% IS

26.80 Sweden, cents a krone: 16% (
Demand 23.13 23.00 28.07 45% 2E
Cables 23.1# 23.06 28.12 791^ g(

20.80 Norway, eenta a krone: 2514 1;
Demand 14.43 14.90 18.70 7^,74 riCables 14.50 14.00 18.73 '!"*

28.80 D-nmark, oents a krone: -j
urmnjirj .iO.iu irj.iv mI

Cables18.30 18.73 18.13 86 41
19.50 Greece, eente a drachma: 08 8!

remand 4 23 4 25 4.J3 714
Cable. 4.30 4.30 4.S0 j;£ 2i

18.S0 Spain, cents a peseta: r«.
Demand 13.84 18 84 18 57 ,

Cables 13.63 13.63 13.38
40.20 J5oM-nd. eente a florin: ' '% J

Demand 84.1*0 34 87 34 48 f»7 3
Cables 8403 34.72 84 30 100% 6'

B1.40 Russia. Cents a ruble: 1714 '

100 rubles 10% .1QU .00 as* Si
300 rubles 08% (4% .07 '* *

20.56 Austria, cents a crown: 't* «

Demand 034 .03% .03V 17 1
fables ..f..... .03', .03% .63% 73* 3

23.90 1'nlhnd, cents a mar;:. ins n
Demand 02% .03* ,03V ,'i »
Cables 0214 .Sf .]g51 75 6

26.8W Rtswjary, cents a crown: 5BHI 2
Demand |°% .01>H 26
Cables 1011 .08% .004 1/

20.80 ,lti«ro-8lav1«. cents a crotcn: "*
.

Demand 38 .34 eg 40 2'
Cables 38 .35 ,2j»u 4*

19.30 Finland, cents s mnrlt: <»/
Demand IS 2 00 i.tT ii* 1
Cables I.Jia I.n.l 1 01 " 4 1

20.26 Ccecho-BlovaMs, cents a crown- "MC
Demand i ns 1.10 i.0311 28%! 1
able J .00 1.11 1041J * 1

19.20 Rumania. cents a lea: '
Demand 71 .00 47

.r

cables 72 ,«7 M
r\n iiamt. 82 M r

108.',2 BTianglial. cents a taeli .'?
Demand 7.3.30 jo.no 7000 ,« ..

Cables 76.00 77.60 70.30 U
.8,00 HniMio-ip, cents a dollnr: J;

Df";ah.l 3:1.73 W S7% M.87%
Cables I ...54.2.3 84.23 94.28 '08.1. X

49.00 l'.ornb^ e centa a rupee:
Demand 1 20 75 20 73 27.00
Cr.bles .1 27.00 27.00 27.23

49.84 Yokohama, ee its1 a yen: J4,.w T
Demand ...>,..*#.00 47.97% 47.87% tnlum a
Cables ..!/ .48.35 49.12% 49.12% $38.75 dli

(
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NEW YORK STOCK EX
MONDAY. NO

1921. 1920. 1919.
alea 914,736 1,062,319 1*122.202

~.-I ,-Oljslns.-, |Dlv.| I [Open- High-I Low-1 Clo«-1 Net
juy, qui. k. nn#.| at,na uig. v*i. v»i. ins ion nsc

H 11 Wi 12 I .. aOuiAdv Rumely . "12^6 12V4| 12 12 I. 1%
17 19 19ft; .. 3800 AJa* Rubber . 19% 19%) 19ft 19ft!. ft

ft ft ft .. 500 Alaska G M... %i ft! ft ft ..

ft ft| ft! .. 29(»0|Alaska Juneau ft ft! ft fti
34 45ft] 46ft, 4 23001 Allied C & D.. 45ft 45% 45ft 45ft . ft
S3 93ft 94 7 300 Al C & D pf. . 94 94 94 94
28ft 34ft 35 4 2000 Allis Chalmers 35ft 35ft 34% 35 ft
Sift 88 86 7 100 Allis Chal pf.. 84 84 84 84 +2
26ft 32 32ft .. 2000'Am As Chem.i 31ft 33ft 31ft 32 + 1
>1 58 68ft .. 8001Am Ag Ch pf. 56ft 58 66ft 68 + 1ft
24ft 28 29 .. 300 Am B- et Sug. 28 23ft 28 28ft + %
42 48 49 4 1000 Am Br S & F. 48ft 49 48 48 ft
23ft 30ft 30ft *. 380O Am Can 31ft 31ft 30ft 30ft . 1ft
reft 89 90 7 600 Am Can pf... 89ft 90 89ft 89ft!. ft
15ft 135ft 136ft 12 1800 Am Car & F.. 137 137ft 136 136
>8 114ft 116 7 300 Am C & F pf.[113ft 115 118ftill5
6ft 6ft 7ft .. 100 Am Chicle ... 7 7 7 7 + ft
L5% 22ft 23 .. 8700 Am Cotton Oil! 24ft 24ft 23 23 . 1ft
25ft 47ft 50 .. 400 Am Cot Oil pf 49 49 48 48 + ft
4ft 5ft 6% .. 600 Am Drug Sym 6 6 5ft 5ft'. ft
8 10% 11 I .. 1300 Am Hide & L. 10ft 11% 10ft) 11 1+ %
40ft 63ft 58ft .. 2400|Am H & L pf. 52ftI 53% 52 53%"+ 1ft12 65% 65ft 7 lOOjAm Ice 65ft 65ft 65ft 65ft<+ ft
21ft 36% 36% .. 63001Am lnt Corp. 37ft1 37% 36 36ft. ft7% 8ft 8ft l 100[Am La K F 12 8ftI 8ft 8ft 8ft ..

17ft 32ft 33 .. 9100 Am Linseed 36 36 32 33 .2
39%; 60 62 7 1700,Am Linseed pf 63 63 60 60 . 1ft
'3ft| 94 94ft 6 6400!Am Loco 94ft| 95% 93 93ft . lft56%. 79ft 80 4 200|Am Radiator.. 80% 80% 80 80
8ft 4ft 4% .. 800iAm Saf Razor 4%l 4ft 4ft 4ft. ft4,ft 6ft 6ft .. 8700Am Ship & C. 7ft 7ft 6ft 6ft|. ft29% 39ft 39% .. 3300!Am Sm & Ref. 40% 40ft 39ft 39%. ft53ft 80ft 81ft 7 190[*Am S & R pf 82 82 81% 81%!. %18 28% 29 3 3f>00| Am Steel F... 30ft 30ft 28ft 29 I. lft|7% 53 53ft .. 12400 Am Sugar ... 56 56% 52ftj 53ft'. 2%>ift 81% 82% 7 900 Am Sugar pf. 82 82ft 81ft: 82 !+ %53ft 32ft 33 .. 10900,Am Sum Tob. 35 35ft 32ft, 32ft 2%59ft 69 72ft 7 400 Am Sum T pf. 71 71 69ft' 69ft . ft50 52 5 43 Am Tel & C... 52ft 52ft 52%l 52%i ..)5ft[lllft 111% s 7900 .Am Tel & Tel. 111% 111% lllft|lll% + %lift 124 125 12) 1600 Am Tobacco ..1125 125 124 125 '4- 110 121 121% 12 1000 Am Tobaccp Bll21ft 121ft 121 121 ft56 j 93ft! 94ft 6 100 Am T pf new. 94ft1 94ft 94ft 94% + ft>7 78 78ft 7 11000 Am Woolen .. 78ft 79ft 78 78% + %'3 102 103 7 iOO Am Woolen pf 102% 102% 102% 102% + ft!0* 21ft 2* .. 500 Am Writ P pf 24ft 24ft 21 21 _ 3Cft 9% 10 .. 300 Am Z, L & S.. 9ft 9ft 954. 4.
"ft1 42ft 42ft .. 7200!.\naconda .... 43ft 43ft 42% 42ft . lft1 j 1 lft .. 100 Assets Real ..1 l 1 \ ft!4 36ft 37 4 200, Asso Dry O... 36ft 36ft 36% 36% I. 1%>5ft 73 76 6 500 Asso D G 1 pf. 74 76ft 74 75%'+ 1%'1 99 102 6 100[Asso Oil 100% 100ft 100% 100% I. ft'6ft 86 86ft! 6 2100|Atch, T & S F. 86% 86% 86% 86% -r ft'5% 84ft 85 5 2C0|A, T & S F pf. 84% 84% 84ft S4ft + ft
1*4 1% 1* .. 100 At, Birm <S Atl 1% 1% 1% 1%|4- %
1% 3% 4 -I 600; Atlantic FrUit 4 4 3% 4
0 21 % 21%'62% 23001 Atlantic Petrol 21% 21% 21% 21%. %0 940 975 201 lOlAtlantlc Ref. 940 940 940 940
8 31% 31% .. 19900)A. Gulf & W I 31 32% 31 31% + %
5% 23 24 ..J 2100|A, G & W 1 pf 24 25 23% 23% -f- %8% 10 10% .. 3001 Austin Nichols 10% 10% 10 10
2% 3 3% 400'Autosaies .... 2% 3 2% 3 . %2% 93% 94 1 868o0|Baldwin Loco. 95% 96 93 93% . 1%
0% 36% 36% .. 240C Bait A Ohio... 37% 37% 36% 3C%-- 1%
4% 22% 24% .. 300'Barn.--dall B... 24% 24% 24% 24% 4 %
7 .. .. T 100 Beach N P pf. 97 97 97 97
9% 50 51 5 1000 Beth Steel ... 51% 51% 50 to . 4%
7 91 95 7 200 Beth S 7 po pf 93 93 92 92
3% 101% 103 8 SOOlBeth S 8 pc pf 103% 103%'l02 102 . %
1% 54 54% 5 26990!Beth Steel B.. 57% 57% 53% 54% 3%
6% 7% 8 .. 200 Brooklyn RT. 8 8 8 8 -«- %
3% 5 6 .. 500 B R T ctfs 5 5 5 5 . %
3 43% 45 .. 6521 Brown Shoe .. 43 44% 43 44% -f %
1%!110%[111% 10 1900'Burns Bros ..112 112% 111% 111% . %
3% 4%| 5 .. 400j Butte Cop & Z 4% 4% 4% 4% . %
0% 14%| 14% .. 1600 Butte & Sup.. 14% 15% 14% 14% + %
7% 13%j 14 .. 2400lCaddo C O&R 14% 14% 13 13 . 1%
2% 70% 71 6 ISOOlCal Packing... 71% 71% 70% 70% . 1
5 42*4 43 .. 2500jCal Petrol ....! 4374 44% 42% 42% . 1%
3% 5 5% .. 5890|Callahan Z&Li 4% 5% 4% 5 + %
1% 60% 62 2 200ICalumet ft Ar.. 32 52 52 62 -r %
1 114 114% 10 lOOulCanadian Pac. 114% 114% 114% 114% . %
0% 78 78% .. lOOCnee (Jl) TMp 78 78 78 78 1%
!2% 31 31% .. llSOOlCeu Leather . 31 32V* 30% 31% + %
7% 65 65% .. 3100 Cen Leath pf. 6374 66 63% 65%+ 1%
16 190 193 'elO 200 Central of N J 191 192 191 192
3 31 31% .. 2100 Cerro de Paa.. 31 31% 31% 31

2 100 Ctrtain-teed . 29% 29% 29% 29%+ %
8% 46% 46% 6 4100 Chandler Mot. 46% 47% 46% 46%|. %
6 53% 54 .. 1800 Chea & Ohio.. 56% 55% 63% 53% 1%
% 2% 2% .. 200 Chi ft E 111 pf. 2% 2% 2% 2% + %

2 23 24 .. 1100 Chi, M & St P. 23% 23% 22% 22%. 1%
2 36% 86% .. 900 C. M & St P pf 36% 36% 36% 36%. %
0% 68% 68% 5 500 Chi & N W... 68% 68% 68% 68%+ %
5 103 107 7 .. Chi ft N W pf. 105 105 105 105 + 2
7 50% 51 4 200 Chi Pneu Tool 53 53 51 51 .3
2% 32 32% ..I 1600 Chi, R I ft P.. 32% 32% 32 32 . %
6% 67% 68% 6i lOOC.RTftP 6pc pf 68%l 68% 68% 68%. %
8% 79 80 71 400 C.RIftP 7pc pf 80 80 80 80
0 78 100 7 100 C.StP.M A Opf 80 80 80 80 + %
9 12% 12% .. 8580 Chile Copper.. 12%! 12% 12% 12%. %
9% 26 26% .. 1300|Chlno Copper. 26% 2674 26 26 . %6%' 42*i' 43% .. SOOlCluett, P ft Co 48 43 43 43 + %
9 38%l 38% 1 2700!Coia-Cola .... 38% 39% 38% 38%. %
2 24% 25 .. 600ICO) Fuel ft Ir. 25 25 24% 24% ..

7% 3 9 74 4 0 .. 1400 Col ft South... 41 41 39% 3 9 74 . %
9 53 53% 4| 100 Col ft So 1 pf. 53% 53% 53% 53% + %
2 62% 62% 6 2210 Col Gas ft El.. 63% 68% 62%) 62%. 1
2% 3% 3% .. 3100 Colum Graph. 3% 3% 3%' 3% . %
7% 92 92% 7 2000 Consol Ckis ... 94 94 92%| 92%. 1%
7% 92 92% 7 90 Conrol GaS ... 92% 92% 92% 92%
2% 15% 15% .. 4000 Con-ol Textile 16 16 15% 15%. %
4% 47 48 .. 700 Com Can 46% 47% 46% 47% + 742%' 99% 100 7 lOOCont Can pf.. 99 99 99 99 + 4
9 8774 88 f6 6600 Corn Prod Ref 88% 89% 87%! 88 %
2U 33 33% 274 4300,Cosden ft Co.. 83% 83% ?r 33 . >

9 62% 63% 4 10300 Crucible Steel. 61% 65 ?% 62% 3%
074 1"% 14 .. lROOICub Am Stiff.. 14% 14% 13% 1374 %
5% 7% 7% .. 3400 Cuba Cane S.. 7% 774 7% 7% . %
3% 17% 18 .. 2700 Cuba C S pf.. 18% 18Vb 17% 18 . 74
3 44 44% .. 5600 Davison Chem 44 45% 43%[ 44 + %
) 107% 1108% 9 300]Del ft Hudson.%08 10814 103 '108% + 1%
1 106%'1P874 6 ROO'Pel, L ft West!lOS% 108%;107% 107% . 1H
>% 19 19% II 300|Dome Mines.. 1974 19%I 197*1 19% -» %' lem Uf.A roel 1. A1 ft Iftia I»<a
i niv OiV uo| ivinani iv 'uan .. OJU OIU IQIU O IU , ,

i% 23 27 .. 100 Emer Brant pf 27 j 27 27 27 '4-5
! 73% 74 6 8100 End Johnson.. 74%! 75% 72% 74 14- U
!% 12 12% .. 800 Erie 12%' 12% 12 12 ..

3% 17% IS .. 200 Krie 1st pf 17%j 17%! 17% 17%!. %
!% 12 12% .. 500 Erie 2d pr.... 12% 12%l 12% 12%'. "

63% 63% 8 4200 Fam Play-Las 64% 84%! 63% 68% . %
l%| 73% 80% 8 400 Fam P-Laa pf 80 80%i 73% 80%!+ v.

25% 27 4 200 J Fed M A S pf. 27 >27 26%* 26% . %
> 80 SB 10 100 F'.sher Body.. 85 (85 85 83 |. IV
? 76% 7S 8 300'Fisher B O pf. 79 7?%! 78%! 78% . %
1% lu% 10% .. 500jFlak Rtobber.. 11 11% 107*1 107* . U
1% 13% 13% .. 700 Freeport Tnt.. 13%! 13%! 13% 1?%!. %
% % % lOOiGaa. W ft W.. %l %[ % %| ..

)% 48 43 8 300 Gen Am T C.. 49 *0 18% 48%;+ i

>% 62% 62% .. 2S000 Gen Asphalt.. 65 65% 62% 62%|. 1".
97 100 5 500|0on Asphalt pf 100% 100%'100 ,100 .IV

I 60% 61 C 80o!Oert- igar .... 60%' 61 60%! 61 -p V
o%| 94 | 95 7! lOOjOon Cigar d pf 93%! 03%! 93%! 93% + 17*
)% 183 183% *121 2200 Gen Electric.. 184%!134% 133 133 - 1%
)% 11% U% 1 16100'Oen Motors... ll%l 11% 11% 11%|. %
> 70 71 6 200iQon Motors pf 70 %> 70% 70 70 ..

) 68% 70 6 600!Don Mot dob.. 70%l 70% 70 70 '. %
1 81 81% 7 700lQ M d pf 7 pc 81 81 81 R1 |4- V
i% 31% 82% .. OOOlOoodr'rh 82% 32% 31% 31%(. %
>% 78 80 7 lOO'Ooodrich pf... 79 79 79 79 + 1
> 22 24 .. 400!r,ranby C M&S 24% 25 24% 24%!+ %
9 72% 73% 7| 22001 Great Nor pf. 73% 73% 72% 72% . 1%
;% 82% 82% 4 1100]Great Nor Ore 32% 32% 82% 32%- %
!% 23 23% .. 200'Greene Can C. 28 237* 23 23% + %
;% 7 8 .. 800lGuan Sugar... 7 7% 7 7% + %
i 39 39% .. lBOOlGulf States 8. 39% 39% 38% 88%. 1
1 77% 80 7 lOOiHartman 79 79 79 79 . %
3 14 15% BOOiHentlbe Mfg.. 15 15% 15 16 + %
9% 76% 76% 4 BlOOlHask A Bark. 76 76% 74% 76% . %
)% 50 65 3 200'Hnmestnke ... 68 53 53 53 . t
1% 19% 11 1 4001 flupp Motor .11 11 10% 10% . %
9% 77%' 77% .. 7800 Houston Oil .. 78% R0% 77% 777* + %
3% 95 97 7 200'llllnols Cent.. 96% 96% 96% 95% . 1%
2 3% 3% .. 100 Indtaboma ... 8% 3% 8% 3% + %
>% 36 86% .. 14nnlin«piratlon C. 36% 36% 36 36 . %
1% 1% 2% 1200!Tnterboro C .. 2 2 !% 1%. %
r, 5% 6 .. DOO Tnterboro C pf 6%; 6% 6% 6%

A A 1 oolf MI %#*>« « Pom filp Q fc I Tt
5 n ay%.. tw im v.". r- " o O143» 39**1 .. 4O0!Tn Ac Corp pf 88 89% 88 89%!+ 1%
71% 76 77

'
6 10ft0!lnf HarvCo.. 78% 78%| 76%! 7(1% . 1%

7»k 11% 11% 600'Int Mt Mar.. 11% 11% 11% 11. %
[1 SO 50% 6 BOOlInt M«r M pf. 61%| 51% r.0% 60%!. 1%
8% 69% 70 7 400'Tnt Mot T 1 pf «9 69% 69 69% 1+ %
1% 13% 18% .. r»3"n!Tnt Nlrkel ... 13%! 18% 13% 13% + %
8% 54% 5F>% .. 8700'lnt Piper .... 68%' F.fi% 6-1%: 64%. %
3% 89 105 6i lOOlInt Paper pf.. 102 1102 102 102 .1
7 74 75 6 1200iTnt Ppfstpd.. 71%; 75%| 74%' 75% + %
1 25 25% .. 2O0ltnt Cement .. 25%' 25%! 25%' 25% + %
5% 10% 10% .. 4300|TnvlneibIe Oil. 10V, in%| 1(1%) jo%
% .. .. .. 1470" Tn vine Oil rta.' %' 3-161 % 3-16 ..

»% 24% 27% .. 10n|lron Produota. 27% 27%.' 27% 27% . 2
2 3 3% .. 1090OI Inland OH ft T 3% 3%! 3 3 . %
4 11 11% .. 200'.Tew»«1 Toft .... 11% 11%l 11% 11%. %
1% 31% 31 .. ISOOlJnnea Bros T. 34% 34% 33% 33% -f %
4%I 7%' . 8000iKnnink ft Onlf 7% 8 7% 7%[
8%! 24 25 .SOO'Kan Citv So.. 21*k 247k 21%' 24% . %5%l r,0%! 51% I1 molKan rSapf.. 51 51 51 f R1 |. %

norm amfrka. SUBSCRIPTION RIGHTS
in d* .T.inrlro, ronta a m IIraw:
mar 4 12 87% IS " 13 0%

nhlr< 13 00 12.«7% 13.12% Vr*tt.r4ay'a fat
"'"'""/If"- rS2'-\* IS'ltW ,, -nBM. Aak. ni l.
*mn nd « «..< ^ 32 Kht TiitnU
nlilcs 32.KJ% 82.7.1 82.02% OtiW# OW. MM)

liiK'ifty, cent a n ilollnr: N. T. rlRhta.. .Nov. 21 10 10 3-4 101-2
>omntvl .07.r>0 07.00 fWV7" Con. Pnwor Co. Nov. 27 10 9-1 t 4
ab.H, ... ...nrn 07.10 67.oo FMmn llIumlr,t.

88 14

orit ft^a in Montreal. W7.20 PT ,
" B'"4"M

11,000. Montnaal funrfa In N«w Yorlt. n Oil Co.
count a11.000. .-IfMa Nov. ?S H |-P) t-R

^
t

rUESDAY, NOVEMBER IS, 1921.

CHANGE QUOTATIONS,
VBMBER 14, 1921.

1921. 1920.11
Yearto date 144,274,883% 188,050,88114 _*HJJOil. ,| .-Closing.., iDlv.t 1IOpen- I High ClosHlphLow, bid. A k. iIn1.1 Sales. | inf. c»t>, .st. .lng. v

54% 82% 40% 40% el2 4500'Kelly Spr Tire 41% 41% 4?% 40%
94 70% 88 90 8 300 Kel S T 8pc p£ 89% 89% 88 88
04% 35 60 03 .. 800 Kelsey Wheel. 63% 63% 63 62

9275 86 92 7 100 Kelsey Wh pf. 92 92 92 92
24% 16 23% 24 .. 4300 Kennecott ... 24% 24%|23%|23%17%8% 9% 9% .. 700 Key Tire & R. 10 10 9% 9%

173%130 172 173 6 1600 Kresge (8 S). 170 173%|170 173
58% 32 40% 40% .. 2500 Lack Steel ... 41 41%, 40% 40%29%|17%I 27 27% 2) 170011,ee Hub & T. 28 28 27% 27%

59%I47% 54% 54% 3%| OOO'l.ehlgh Valley. 55% 55% 54% 54%l79%64 74 79 71 300 Lima Loco.... 74 76 74 70
162% 138% 150% 134 12 lOOlLig A M Tob.. 153 153 153 153
.07 | 97%!106 J110 7 100 Lig & M T pf. 107 107 107 107
21%l 10 15 15% .. 1800!Loews Inc ... 13%, 15% 15 15
12% 7% 9%! 16 1 1400'Loft Ine 9% 9% 9% 9%
89% 21 26%I 27% .. 200 Manati Sugar. 26% 27% 26% 27%
58%I 35% 39%| 40 7 300iMan Ele guar 39% 39% 39% 39%
80 18 30 31 |1%| POOyunhat Shirt. 29%! 30 29% 30
30% 12% 29% 29% .. 2500!Marland Oil... 80% 30% 29% 29%
15% 8 10 1C% .. 200j.Maxwell Mo B 10%i 10% 10% 10%
93% 65% 91 92 8 TOolMays Dept St. 92%! 92% 90% 91
167 S4% 113 113% 12 26800|Mex Petrol . ..:114%;il7% 112% 113
24 15% 23% 23% 2 4000 Miami Copper. 23% 24 23% 23%|15% 10 14% 14% 1.20 13400iM'.d States OH. 14% 14% H3* *4%!
33% 22 24% 24% .. 2300jMidvale S & O 25% 25% 24% 24%
14% 6% 7% 7% .. 500 M & St L new. 7% 7% 7% 7%
2 % 1% 1% .. 400:Mo, Kan & T. 1% 1% £V4 f%5% 2% 3% 4 .. 200 Mo. K & T pf. 3% 3% 3% 3%
23% 16 18% 19 .. 500 Mo Pacific ... 19% 19% 18% 18%
44% 33% 42 42% .. OOOiMo Pacific pf. 43% 43% 42% 42%
56% 43 53 64% 3 100; Mont Power.. 53% 53% 53% 53%
97 92% 93 95 7 100 Mont Power pf 97 97 97 97
25 34% 17 17% .. lOOOiMont W & Co. 17% 17% 17 17
30 12% 12% 13%} .. 200'Nat Acme .... 13% 13% 13% 13%
120 105 112% 112% 7 100j Nat Biscuit pf 112% 112% 112% 112%
36% 15 27 23% .. 100 Nat Clo & Suit 27% 27% 27% 27%
79% 44% 66% 69 7 100 Nat Clo & S pf 67 67 67 67
5% % % 1 .. 200 Nat C & Cable 1 1 1 1

65 26 39 40 6 200 Nat En & St.. 39% 39% 39 89
81 67% 78% 79% 6 2100 Nat Lead 78 81 78 79%
108 100 106 107 7 100 Nat Lead pf.. l06%'106% 106%.106%
G% 3% 5 9 .. 390INRR of M 2pf 8%| 3% 8% 3%

i9a/. o 108/ 19 ocnnl/-*. «-«l loizl loaz. 15 13
*" Ya 1-/41 * «* *uvvU^cvaua V^UII 1U 74 iu,» aw *"

77% 46 61 61% 6 900IN Orl, T & M. 61 61% 61 61
89 47% 59 60 5 600IN Y Air Br... 61% 60 60 60

74%64% 72% 72% 5 700IN Y Central.. 72 72% 7272%61%39 55% 56 5 200'N Y. C & St L 55% 55% 55 55
39 20% 27 30 2% 100|N Y Dock 29 29 29 29
23% 12% 13% 13% .. 2400 N Y, N H & H 13% 13% 13% 13%23%16 19% 20 2 200IN Y, Ont & W 19% 19% 19% 19%
13% 8% 9% 9% .. 100(Norfolk South 9% 9% 9% 9%

10474 88% 95 95% 7 80P|Norf & West.. 96% 96% 96 96
41%32% 40% 41 3 400'North Am Co. 40% 41 40% 41
39%3174 38% 39 3 200lNor Am Co pf 39% 39% 39 39
88%61% 76% 77 7 11800 Northern Pac. 79 79 76%76%3920% 21 21% 5 100 Nova S S & C. 21% 21% 21% 21%

117% 7% 8% .. 200 Ohio B & B Co S% 8% 7%7%41% 8% 3% .. 6900 Okla P & Ref. 3% 3% 3%3%30%16% 19 19% 2 400 Orph Circuit.. 19% 19% 19% 19%168% 9 9% .. 100 Otis Steel .... 9 9 99
54%24% 25% 26% 2 2000 Owens Bottle. 26% 26% 24% 26

19%8 8 R% .. 40'|lr>S'ciflc D V"'. ? « o c

6574 46% 62%j 63 5 900|Pac Gas & El. 62%I 62%| 61% 62%|47%27% 44%; 4'.%ji% 2620ut Pacific Oil .... 4, . % , it# tt.79%38% 4974 50 6 2O9O0|Pan Am P & T 51% 52% 49% 60
71%34% 46 46% 6 88001 Pan A P & TB 47% 47% 46 46
13%6 11% 11% .. 300 jPanh'dle P & R 11% 11% 11% 11%41%82% 35% 35% 2 2300iPenn R R 36 36 35%35%17674 974 10 .. 2800lPenn Scab St. 11 11 9% 10

5833% 55% 56 .. 700|Poop1es Gas... 56 56% 56 56
2374 15%- 18% 18% .. 700lPere Marq ... 18% 19 18%18%5234 52 55 .. 400)Pere Marq pf. 50 52 50 52

59 50 55 59 5 800 Pere M pr pf. 56 57 56 5735%; 26% 31% 82% 3 1200|Phlla Co 32% 32% 31% 31%85 67 81 85 7 100!Phil Jones pf. 85 85 85 8532% 16 31 31% .. 3900!Phil!ips Petrol' 32 32% 31 31iOl/. 01/ Ilu 19V. 1 OAr> t-a; 1 A .. . .
* II-. II.

-/«!.. i^w'i nrruw. !* i^l lo% lo%[S821 34 34% .. 900(Pierce Ar pf.. 35 35 34 84%!I5%I6% 6%| 7 .. 800'Pierce Oil .... 7% 7% 6% 77.> 30% 48%; 50 8 200'Pierce Oil pf.. 49% 49% 48% 48%64% 51 69 GO 5 5001 Pitts Coal of P 60 60 59%59%£223 23% 24 .. 100 Pitts & W Va. 23% 23% 23% 23%
16% 12% 15% 15% 1% 200 Pond Cr Coal. 15% 15% 15% 15%96 I 48 60 61 .. 1800'Press Steel C. 61% 61%| 60% 60%104.80 88 95 7 100 Press St C pf. 95 95 95 9527 20% 26 27 .. 2590'l'rod & Ref... 25% 27 25% 26%111%| 87%[105 105% 8 3900|Pullman 108% 108% 105 105%51 %| 24% 27% £8% .. 1500)Punta A1 Sug. 29 29

*

23 28
*

37 21% 35% 36% 2 420'< Pure Oil 36% 3«"5 3514 35%
90%67 89% 90 8 1200;Ry Steel Spr.. 89% 90% 89 89%'

15 11 13% 14 .. 100C Ray Con Cop. 14% 14% 13%! 14
89% 60% 69% 70 4 3306iReading 70% 70% 69% 69%'
55 30% 41 42% 2 400lP.eading 1st pf! 42% 42%i 41 41
57% 38% 40% 42 2j 100 Reading 2d pf.i 40%' 40%| 40%! 40%!
38% 17% 23% 24 .. 100|Rem Type .... 22%! 22%i 22%: 22%!39%! 18 21 22% .. lOOiRoplogle Steel.l 21%l 21%! 21%l 21%!
73% 41% 48% 49% .. 6400lRep Iron A St.i 50 50 4S%| 49
50 40% 44 56 i .. 71 Robert Rels pfl 48%; 48%i 48%I 18%'
50 48% 44 56 . .| 400|Rol>ert Rejs pf! 48 48 48 48
69% 40% 50% 50% 15.20 13400!Royal D N Y.J 50% 51%! 49%i 50%'
13% 10% 13% 13%! l 3001 H .los Lead..| 13%l 13%! 13%; 13%:25%! 19% 22 22% .. 400|St L & San F. 22%' 22% 22%! 22%;
30%I 19%! 22% 23 .. 100 St Louis S W.l 22%' 22%' 22%; 22%
£% 1% J 2 .. 300lSan Cec Sugar 1%I 1%I 1% 1%]23%8% 11 14 .. ivO'Savnire Arms. 12 12 12 12
6% 2% 2% 2% .. 200 Saxon Motor.. 2% 2%) 2%| 2%
7% 2%j 3% 3% .. 200!.Seab Air Line. 3% 3%I 3%' 8%!
98% 59% 66% 66% .. 2100 Sears Roebuck 66% 66%| 66 6G%
22% 12%! 21% 22 .. 6200 Seneca Copper 22% 22% 21% 22
7% 4% 6 6% .. 100 Shattuck Ariz. 6 6 6 6
49 30%! 3«% 39%!74e 1200tshe11 Tr & Tr.l 38 39%| 38 ?8%|
28% 16%| 23% 23%! .. 15400 Sinclair Cons.. 24 24%! 23% 23%;
75 68%I 71 79 71 lOOlSl-Sh S & I pf.! 75 75 75 75
108 26 I 33 I 37 I ..! 100|So P R Sugar.! 33% 83% 33%! 33%
101 67%' 78%| 79 ( 6| 4300,Southern Pac. 78% 79 78% 79
2-4% 17% 18%! 19 ..I 1000 Southern Ry.. 19 19 18%! 18%|
60 42 44%! 45 600lSouth Ry pf.. 44% 44% 44% 44%l

179 !124%H66 '171 51 3000'St Oil of N J..1179 1179 166 166
113 105%|lll% 112%! 7 600!St O of N J pfjlll% 112 111% 112
92% 67% 88%1 89%| 4! 15400 St Oil of Calif. 92 92% 88% 88%
88 81 88 89% S 300jStern Bros pf. 86 88 86 88
ai it aoft 00151 2 iw oipw warn sp z< z« Z4 z4
46 25V 29 31*i 1200 Stromborg Car 30% 30% 28% 29V>
93% 43%] 73% 74 7 12500lStud<>baker .74% 74% 73% 73%
99% 83 98 100 7| 100|Stud< baker pf. 99% 99% 99% 99%1"%| 3 4%| 4%! ,.| 500'Submar Boat.. 4% 4%, 4% 4%
13% 3% 7% 7%! ..I OOOjSupcrlor Oil .. 7% 7% 7% 7%
10% 6% 9% 9%j .. 5100 Tenn Cop & C. 9% 9% 9% 9%
17 29 4"% 45%j 8j 27500|Texn« Co 47 47 45% 46%
36% 15% 29% 29%I l| 26400ITex Flu C ft O 30% 30% 28 29%
27% 16% 22% 22% .. UOO'Texas & Pnc.. 22% 22% 22% 22%

350 250 (290 390 .. 11 Tex Pac L T.. 840 350 340 350
20% 12%. 15 15% .. SOOlThlrd Avmno. 15% 15% 15% 15%
72 45 69% 60 <8 900 Tobacco Trod. 60 60% 59% 69%
13 6 8% 8%) ,.| 2300!Tranacon Oil.. 9%] 9% 8% 8%|
75 58 70 72%! 81 900'Pn 13nc A Tap 78% 78% 70% 72%|25%) 15%) 21% 21 %! .. I 61 OOlTJnlon Oil 22% 2274,1 21% 21%i

124 (111 [122 1122741 IP" 2700'1'nlor Pacific. 123 123%]122% 122%
69% 62% 68 69%! 4f 50(Vrnlon Pac pf. f,8 6"%| 68 69%
'07 92 100 104 7! 100!Un Tank C pf 101 101 101 101
34 19 25 27 ..! 200'T'n .",1'ov Stool 26 26 25*4 2.6%
106% 100 105 107 7' lOO'tTn Cimr St pf 105 105 105 105
106 46 74 75 .. 3100'Unltnd Drug.. 72% 76 72% 75
47 30% 42% 44% '3% 8O0H'n Dnifr 1 pf. 42% 43 42% 43

207 95% 116 117 8 400!Unlted FVult 118% 118%lll7 117
12% 6 8 8% .. lOOltlnit^d Rv Inv 8%l 8% 3% 8%
26 17 20%' 21%' .. lOOlT'n Rv Tnv pf. 20% 20% 20% 20%'
62% 46%! 49%j 50 6! 9600((Tn Rotnll St.. 50 51% 49% 49%
19 11% 15% 15%! ..] 200'U 3 CT P A F 15% 15% 15 15
27% 8% 11% 11%! ..j 1600IU f, Fo0(J pr 11% 11H .
74% 41% 41% 41% 4' 12100'TI S Tnd Alco.. 46% 45% 41% 41%99 84 8" 95 7 100'U S tnd A1 pf. 92 92 92

"

92
58% 41% 54% 55 .. 1000 U S R & tmp. 55% 65% 54% 54%
79% 40% 48% 49 .. 4200'TT S R'lhbor. .. 49% 4974, 48% 48%103%! 74 90 91 8 300UT a R,jh 1 pf. 91 91 "<>% gpS
35% 26 32% 33 .. 100IU 8 S RAM 32% 32% 32% 3*»%86%' 70% 81% 8J% 5 28RO0T S Stool *3% 83% 81% 81%|
113% 1105 1113 1113%! 7| R00IU S Steel pf.. 113 118% 112% 118%
f°% 41% 56 56% 2 4600!lTtnh Copper.. 56% 5«% 55% 56%!
41 26% 31 31% .. 3800 Vanadium .... 32% 32% 30% 81%
42% 20% 28% 29% .. 2400 Va-Cnr Chom. 28% 30% 28 28%
102% 57% 74 74% .. 100 Va-Car Ch pf. 74% 74% 74% 74%
9% 5% 6 6% .. 1700 V'vandou .... 7 7 6% 6%
9 7 7 7% .. 400'Wabaah 714 71^ 7 7
24% 18 20% 21 .. 400lWaba««b pf A. 20% 2n% 20% 20%
72 49% 62 65 2% 20MWolls Partro... r,3 63% 63 63%!
11% 8% 8% 9 .. 900!West Md .... 9 9 8% 8%'
21 14*4 15% 16 .. fiOO'WVfit Md 2,1 pf 16 i,; 1r,u jBw|
50% |7% 17% 18% .. 1590'Wo«t Pacific.. 18U 1S% 17% 18
94 76 87 87% 7 4O0lW"M t'n T I.. 87%! 87% 87%l R7%
96% dm! 91 91%l 7 200'Wort Air Kr.. 90 91 99 01 I.
19-1 3«% 46% <7 4 1206'W.st K ft M.. 47 47 46% 46%t1l%i7«. 7% S .. 100'Wheel ft I, K. 7%l 7^1 7.v|
44 89% 3G% 37% 4 800|Wliltp Motor..I 36% 37% 36% 371/
19% 7 13 13% .. 24nplWhl»o Oil ... 1S%1 13% 13%' 13%'
10% 5% 5% 6 iWWlllys «>ver 6 "l 6% 6 6
42 83 59 3" .. ROfCWillvs ()v pf. 29 29% 29 23
17 27% 82% 33 .. l«90|Wll«nti ft Co..! 31 31 "7% 27%'
99% fr» 63 f.9 7 JOO'Wllsort ft Co pf1 70 70 «9% 69%
126 103 |123 123 8 200'Woo'wor'h ..'121 1124 124 124
55% 30% 41% 41% 4 4901 Worth Pnntp. 12%[ 42% 41% 41%
64 54 62 64 6 100|Worih P pf B.J 63 63 63 63
9% 6%! 7% 7% 25c 800lWrlpht Aem..| 9%| 9%| *14

ExdlT. tRxrlphti. tin scrip. x Part stock. e In stock. f Part ex1
NOTE--Odd lot transactions arc not recorded In separate line unless

were mode at price outside of the repnMr lot rnnxe

FINANCIAL NOTES. ^

Arthur M ttuOter. for arvrral years with Miller t.nah, K. c., of I',1,ike. I,n.«h,
tlrewn Prnfli»rs ft Co., I« IP the bond end * *ftssela, Imrrl'ters of Toronto, 1,1
trmllnr department of Rnllnsou ft Co. Wertafl n dtrretrtr of the Canad Inn II" Com merer. ITe Is the eon of a forme

II T Oreertweotl ft Co. have opened en un- president and director of the hank,
listed -ernrltles .department In charge of M ,»_mm,, .

1 c nnthtriftn Pranrls A. Weiamnnn haa p«en atimlI n. norm an.
a partner In the firm of Clark. Child*

The Great Northern Railway flompany an .

nonneee that holders of claim tlekrts up to Crater V Murphy has become hoad
No 761 for Its general mortgage 7 per cent public utility department of Dnwaon
definitive bond* tnaPfet the latter on pro * O*

TOPICS Of WALL STSEBT. Ip
Catching Stop Lou OrdeM.

It was evident before dock market
19. trading had proceeded vdry far yeater23,882day that the market was filled with atop

1038 orders, especially In such stocks as 9
;h'r.»e Standard OH of Now Jersey, Standard

y. Oil of California, United States Rubber,
1 j Crucible Steel and United States Steel. L

2*4 The had redllsed that such un- f*/||
^ usual advances as certain petroleum Is- VPVP
u »"es experienced In the last fortnight u»j_

y had made them ripe for a reaction and * "

, -
'* preparations were made accordingly. As I

*°°n as Standard Oil of New Jersey I
j? began to look wabbly on Its early ad- ||
Jiy vunce IU ny U ucn |II(|1| ivrvuiu Vt*i

.
"" Izlng dales began and the decline was

l_ furthered by the uncovering of stops.

. 14 Tee Dine en Armament Beitaee*.
4" 4i Quite possibly the brokerage offices
. 1 "» ascribed too much Importance to the

theory that the shares of steel compa4-144rles which have made a specialty of nr.1 mament work would suffer severely
irom a decision In the Washington con.144 'erenco to llrn|t naval building for a

. ljKi decade. The Bethlehem Steel Compariy
+- % would gladly bid good-by to Its armor _

+ 44 plate business If the conference. In ef- J
% feet, so decreed, as an era of assured A

f 44 peace for the world would soon bring In
commercial steel tonnuge many fold M
greater In volume. The complete reallrationof what limitation of armaments "

. *4 would mean for the steel trade has not

. 44 yet been appreciated by the Street.
f- 3 . .

.

"" Preferred Stocks More tp. I'*
. 44

While bonds were Inclined to slow
f % down and react slightly, preferred stocks II
. 2T4 continued to rise briskly yesterday. Stu-

,. debaker preferred rose 4 Vj points, U. S.
_

'

ifc Industrial Alcohol preferred 0%, Kel- Ffc
4- 244 "»cy Wheel preferred 2, Phillips-Jones lj|
j. % preferred 4'4. Central Leather preferred

% 114 and American Hide and Leather pre_ferred 1% points.

. % United Drag Bothers Shorts. ^
^ United Drug breasted the tide of yes

terday's general selling with a force
' which Indicated that shorts who at- gl

. 44 tempted to cover their commitments un- w
der cover of Weakness of steel and oil Is-
sues had a whole lot of trouble. The 514

. 44 points advance to 76.the final price
4- 44 was 75.reflected a rather acute scarcity
4* 44 of offerings, a condition which evidently
. 244 had connection with the news of last
. 1% week that Louis K. Liggett was coming!

% through Ms troubles In good shape. In
. K the fortnight following the appointment
. V* of trustees for the afTalrs of the head of m

. V& the corporation the shorts had a good llf

. K time with United Drug. The price got
down to 46. but there never was a free

. IK lending market for the shares, and It 11 52
] K looks now as though real liquidation was

. i% not as extensive then as reports Indi.% cated.
. V& Car

% Mexican Petroleum's lfew Well. COtlt
~ "the second 100,000 barrel oil well re~

ported by the Mexican Petroleum Com- ~n

I pany In a week strengthened the conflidence of believers in the future of Mexl*can oil fields, but It became public on a r..«

X. JV ^ay wben market conditions were
"t" against the shares. The 2«a point gain

from the opening to the highest price
_

. 5? hardly corhmensuratc with the value
of such a well to the company, and at

* the end of the day a net decline of 1%
+ * points was charged up. The well Is
_

called Ccrro Azul No. 11. \
J- $ A!
_ jy Penney Sales.
+ 4 The sales of the J. C. Penney Com-

*
+ *4 pany !n October were $3,328,425, a de- SitU
. 1*4 crease of $212,832 compared with thos.-i
. 94 of October. 1920. Its sales for the first
. % ten months of 1921 aggregited $36,5.21,-
+ 94 028, or $4,077,929 in excess Of tho total |Tn
. % of tho corresponding 1920 period.
. Vi

Cnbso Sugar.
. 1% Santa Lucta, the last of the Cuban J
f. 1 centrals to complete grinding, has fin-
. IV. shod its crop, with a final outturn of _

356,463 bugs, contrasted wtth an early 1111
st^matc of 250,000 baps, making the

-f y, final outturn of the Cuban sugar crop Car
. % of 1920-1921 3,395,433 tons, in contrast

% to approximately 3,730,000 tons In the
. (receding year.

. 1 Government WlrtdinWalu, it

7" The local Reserve Bank announced lit
/? yesterday that $17,000,000 of United
* States deposits would be Withdrawn

" * * <Yom member banks to-day, leaving
Mttle more than $70,000,000 on deposit!

P in this district.
"M fth

, Money In Cbplom Supply. w
-t* o"4
4- 14 Call money renewed at 15 »A per cent 11"

14 vesterda^, but subsequently dropped to
-j- % 1 per cent The supply was copious at

mr^m
. 994 'he renewal figure as well as at 5 per ...

-f- 8,4 cnt. By the time tho 4 per cmt. rate
*"as recorded the supply had dried un,

4. is 9tit at the silmo time the demand had
4. j oeen satiated and consequently the clos- W
. a,, ing rate was 4 per cOnt '

TT
+ %
4-3^ Fnmona Players-Lanky.
. V> The Famous Players-Lasky Corpora-
. % tlon's consol'dated earnings statement'
. V< for nine months ended on September 39
. % shows net operating profits of $4,186,637
. IV. nfter all charges and reserves for Fed-j 3^. % eral Income and excess profits taxes.,

The foregoing Includes the earnings of m

companies 90 per cent, or more of tho1 tilIV stock of which Is owned by Famous ^~ Players, After allowing for payment of
r ^ dividends on the corporation's proferred Sa

* stock. Its profits for the nine .months' ov
7 * period were at the annual rate of $23.25
*" 1*1 a share on the 206,849 shares of out-

17, standing common stock. Its directors, mi

«,f declared yesterday the reg-ulnr quarterly dxi
,

* dividend of $2 a share on Its common ^J J*4 stock, payable on January 2, to stock.1% hoMers of ,TCort' on December 15.

+ ^ Wllnoii ft Co.
_ % The New York Stock Kxchanpe has T
. neon notified by Wilson & Co., Inc., o'

Its plan to Increase Its common >4ocli
. 2% from 600,000 shares to 700,000 shaHfe. _

+ 5 . .
"

, _ HeCrery Stores Stock Dividend. rg u
. McCrory Stores has declared tho rag-

w

h % niar quarterly dividend of 1 per cent, on
" ' Us common stock, payable In common Lsrr
. l\ stock on December 15 to Its holdora of
+" record on December 1. ,

. X i K
. 1%American Stores. d»«a.

+ S' The Hales of the American Stores to- 'Sf
_ u railed 17.094.887 In October, or |5«1,227 5C
_ if, less than those ef October. 1920. Its
. iif. business for ten months ended on Octo- ,,5
4. \y. her 81 ainrrefratod $70,244,915, a decrease )m]
. y, of 18. per cent, from tho totnl for the "«

. % corresponding 1920 period. "*

t 2h c. a. whelan elected. \Z
..

'
*Toit Pimldriit nnd Chairman at H

. H United Claan Stores. J|(|j
_ V. C. A. Whelan, chairman of the dlrce- viirtnea

3 tors of the United Clgnr Stores Com- ZSZZZZ
+ 3H rahy of America, has been elected Itn
. % president to mirroed Kdward Wise, ref1/ aimed. Mr. Whelan will hold both of- |
_ i/4 flees. Hud?
_ j It Is expected that announcement of Httdf
. \/K Mr Wise's association with a prominent .. ,

Broadway brokerage house will be made HUdl
"* soon. According to the management of mmg
I sales the United Cigar Stores Company, Mr. 1A#l

Wise has resigned solely because the WW
offer to go with the brokerage Arm af- Tel. I
forded him much better opportunities. _

>pany'» 1~~~~

UTAlttlARO Oil, 11* DOMV1A,
The Standard Oil Company of New

i*nU of Jersey han organised an nil company In
ir vice- Bo'lvia. according to Common report,

which, bee-thse or absence of officials,
tied ns we® not conllrined yesterday. Tlie com- j* i

& Co pany's capital Is reported to be $6,000,- H I
000 and Its name the Standard Oil Comtvh.H P*ny of Bolivia. II Is said to have - |.C

' Uon opened an offi- m M pas.
» w*

. .u'JS

I

ODYEAR
e & Rubber

Prior
Preference 8%

Merchandise
Creditors
Syndicate
Receipts

Bought.Sold.Quoted

DBEY&K3HK
'ember* Fleu> York Slock Exchange
few York Chicago

I

11
Definitions of

)nds&Stocks'!
h have issued a Manual
nder this title aiming to |
ve information of which t
e have found many inves>rsand traders in need.

Copy may be hai
on request

inhad & Bennet
mthrra AT. V fiftnrk

Broadway, New York
Telephone 0157 Broad

>
eful attention given to jservative trading accounta <

J
f

©
N exceptional opporltunity to participate
Jie improving Petroleum
ation is offered through
purchase of

tpire Gas and Fuel
Company

i% Five-Year Notes |
:ei est requirements j
ned several times over
Write for Letter Y-8

;nry L. Doherty
& Company
Bond Department

Wall St., New York
I

$50,000

isconsin Central
1st General 4s
Due July 1, 1949

cured by a first mortgage
i 838 miles of road, forming
e entrance into Chicago of
c Minneapolis, St. Paul and
ult Ste. Marie Ry., which
ma a majority of the comanstock and guarantees the
terest on the refunding 4s
ic 1?"9 which are junior to
e ah*, vc mortguge.

74} 2 and Interest
0 net about 5.£5%
W. PRFSSPR'CH

York
' & CO. John *?,07

Municipal and Railroad Bonds

1 Ice, Jf. & Co. Will Buy
l Mm*. Bnkins, nil issnes ||> Mrrh. A Mrtal* .Nat. Bk. atk. II
I Mrrck A Co. Pfd.
V..i lime VI..WI. I Alt!

,1f\» Mn. ft Ari*. I.and
I ?t. A". State Bys. Com. ft Pfd.
Nlln-llnnrnl Pond Com.
Bun. Type. 2nd I'M.
B. J. fip.vnnllis Toll. PM.
Boyal linking Powder Pfd.
St. l-onld Bridge lit Pfd.
Tunnel It. R. of St. I.onin

I H'nrd linking Com. ft Pfd.
» W>«t Vn. Pulp ft Pnpcr
WaclimUr Co. l*t Pfd.

L.R!ce,Jr.&Co.
1000 to 4t>l0 John. .VI TYr.11 St.. N. V

ion & Manhattan 4'/2* 1957
ion & Manhattan Pfd. & Com.
ion Comp.-Greeley Hudson

olff&Stanley
Rector 2920 72 Trinity PI.

Atner. Lt. & Tract.
['tfi 'h U/»r! 5f'.*rlp
Citifes Sfervico
Storlc and Scrip »

F.McConnell&Co.
ifter« Veto Vorfc Stock ExaMnm
'»r> Tel. Html. Or. MMO-f-O.

»


